DBRS Moody's S&P country g ol
AAA Aaa AAA Australia Ll
AAA Aaa AAA - Canada lobls
AAA Aaa AAA Denmark S Hlails
AAA Aaa AAA Germany QLQJT

AAA Liechtenstein sl o]
AAA Aaa AAA Luxembourg S gal3S'g)
AAA Aaa AAA Netherlands sl
AAA Aaa AAA Switzerland O
AAA Aaa AAA Norway 595
AAA Aaa AAA Sweden Wga
AAA Aaa AA European Union Lg,l aol]
AAA Aaa AAA Singapore Jrvlieow
AAA Aaa AA+ United States sazio WYL
AAA Aal AA+ Austria O 53l
AA (high) Aal AA+ Finland SO
Aaa AA+ New Zealand 2l 59
AA (high) Aa2 AA- France asl,s
Aa3 AA+ Taiwan Y
Aa2 AA United Arab Emirates e oo Ol Ll
Aa3 AA+ Hong Kong S K
Aa2 AA Qatar o
AA Aa3 AA Belgium S5k
Aa3 N/A Isle of Man P 0
Aa3 Macau S
AA Aa3 AA United Kingdom Lk
Aa2 AA South Korea EF> oS
Aa3 Cayman Islands oS 2l
Aa3 AA- Czech Republic ST Soske
AA (low) Aa3 AA Ireland ad ]




DBRS Moody's S&P country g ol
AA (low) Al A+ Estonia 5]
Al A+ Kuwait CogS
A2 A+ Israel Jsl
A A2 A+ Bermuda 159 2
A Al A+ China Oz
A (high) Al A+ Japan ol
A (high) A2 A Lithuania Sy
Al A Saudi Arabia (G99 (ylimy o
A2 A+ Iceland S
A (high) A2 A- Malta e
A A2 A+ Slovakia S okl
A (high) A3 AA- Slovenia Sasks!
N/A A2 A Chile e
A A3 A+ Latvia s
A A2 A- Poland oLt
A A3 A- Portugal J& n
A Baal A Spain Ll
A3 A- Malaysia sl
A3 BBB+ Botswana Ul g2
Baal A- Andorra |9
Baal BBB+ Thailand kb
Baa2 BBB+ Croatia =l9)S
BBB (high) Baa3 BBB Italy Lt
Baal BBB Bulgaria Ol )i
BBB (high) | Baa2 BBB+ Cyprus oo
N/A Baal BBB- Peru 9
Baa2 BBB+ Philippines Crprked
BBB Baal BBB+ Uruguay 4595 )|
Baa2 BBB- Hungary Ol loxe
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Baa2 BBB Indonesia S Py
BBB Baa2 BBB Mexico S5
Baa2 BBB- Kazakhstan Ol
BBB (low) Baa3 BBB- India V)
Baa3 BBB Panama LLL
BBB Aruba Ls,!
BBB (low) | Baa2 BB+ Colombia FOUNLY
Baa3 BBB- Mauritius o290
BBB- Montserrat O g
Baa3 BBB- Romania b,
BBB (low) Bal BBB- Greece Ol
Bal BB+ Azerbaijan ol
Bal BB+ Morocco oS1ye
Bal BB+ Oman Oles
Ba2 BBB- Trinidad and Tobago Sbes g olois
Baa3 BB+ Paraguay $55T,L
Ba2 BB+ Serbia Ol oo
Bal BB Guatemala YlslgS
Ba2 BB+ Vietnam plg
BB Ba2 BB Brazil Joi
Ba2 BB Georgia Ol )5
BB- Macedonia digide
BBB (low) San Marino saole e
Ba3 BB Dominican Republic Sl 9 (8 )30
Ba2 BB- Ivory Coast cle J~lo
Ba2 BB- South Africa o5 sl 3
Seychelles s
Ba3 BB- Armenia Oliwin)|
B1 BB- Bangladesh ORI
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Bl BB- Costa Rica B tuls
Ba3 BB- = Uzbekistan Ol
Bl BB- Albania S
Bl B+ Bahamas obelaly
Bl BB- Honduras oolygase
B1 Namibia Lol
Ba3 B+ Senegal J&s
Bl BB- Jamaica Skl
Ba3 B+ Jordan o)l
B1 BB- Benin O
B1 B+ Fiji s

Turkmenistan OS5
B2 B+ Bahrain e
B2 B+ Rwanda s,
Bl B Montenegro 9555 dge
Bl Tanzania Ll b
BB (high) Bl B+ Turkey 4S5
B2 N/A Cambodia A2 graS
Lesotho o]
B3 B- Uganda Il
Caa2 SD Zambia Lol
Caal B Kenya s
B3 B Mongolia Obndgro
B2 B Nicaragua 55T,
B3 B+ Bosnia and Herzegovina R IR g (S
B3 NR Kyrgyzstan Ol 528,38
B2 B- Papua New Guinea $ 45 Tab
B3 B Togo S
B3 B- Barbados ool
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B3 B- Angola VS|
B- mn Cape Verde )9 &5
Caa2 N/A Gabon o
B- —Madagascar Sl ok
B3 Moldova Sglilgo
Caal Solomon Islands Oloskw 15>
B3 St Vincent and the Grenadines | b ol,5 ¢ Canisg Caw
B3 Swaziland o]
B3 B- Tajikistan Ot b
Caal B- Cameroon Ol
Caal B- Egypt rae
Caal B- Iraq éls
Caal B- Nigeria 4 o
B3 B- Congo S
Caal Maldives slle
Caa2 N/A Tunisia oy
Caa3 CCC+ Bolivia Sslon
CCC+ Burkina Faso gulBlLS )
Caa3 B- Ecuador 59155
Caal B- El Salvador s9lglld!
Caa2 CCC+ Mozambique Sl ge
Caa3 ccc+ Pakistan oLy
Caa2 B- Republic of the Congo 5SS S 50
Caa2 B- Belize ok
Caa3 SD Ethiopia 291
Caa3 Laos ooy
Caa2 Mali Sl
Caa3 Niger Py
Caa3 CCC+ Suriname plo g
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NR NR Russia Ay
cce Ca cce Argentina il
C NR Belarus o9,k
Ca SD Ghana Le
Ca SD Sri Lanka SO o
Ca CC Ukraine U]
C N/A Venezuela s 33
C D Lebanon obd
N/A Cuba Ly
D Puerto Rico 9 %
SD Grenada latl,$
Kosovo 99585




